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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility 
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly 
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the 
contents of this announcement.
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CLOSING OF VERY SUBSTANTIAL DISPOSAL
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THE TARGET COMPANIES)
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We refer to the announcement of NVC Lighting Holding Limited (the “Company”) dated 11 
August 2019 and the circular dated 31 October 2019 (the “Circular”) in relation to the Disposal. 
Unless otherwise defined, capitalized terms used in this announcement shall have the same 
meanings as those defined in the Circular.

The Board is pleased to announce that, all conditions precedent set out in the Share Purchase 
Agreement have been fulfilled and the Closing took place on 12 December 2019 (Hong Kong time) 
in accordance with the terms and conditions of the Share Purchase Agreement. The final Cash 
Consideration and the final value of Share Consideration were adjusted to USD662,607,039 and 
USD131,095,170, respectively, due to the increase in the borrowing amount by the Purchaser to 
finance the Disposal. The Cash Consideration was paid in a lump sum in cash by the Purchaser to 
the Company in USD at an exchange rate of RMB7.0039 to USD1.00 on the Closing Date. The 
Share Consideration was issued to the Company on the Closing Date. The Total Consideration 
received by the Company on Closing remained to be the same as disclosed in the Circular and 
was equal to RMB5,559,010,897, i.e., being the aggregate of the Cash Consideration and Share 
Consideration.
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After the Closing, the Company indirectly holds 30% equity interest in Holdco which indirectly 
owns 100% of the share capital of the Target Companies. The Target Companies will not be 
consolidated into the consolidated financial statements of the Group.
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